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Global Affairs Series

US Economic Dependency



Fully three-quarters of Canadian 
business leaders say Canada is too 
dependent on the US economy.



A large majority of Canadian business 
leaders want greater diversification 
outside the US economy. 



Few business leaders are confident in 
Canada’s ability to diversify its trade 
beyond the United States.



Discussion 

Since 2010, the level of Canada’s international trade with the United States
- whether imports or exports - is remarkably consistent.

It is widely held that the Canadian economy is too dependent on the US for 

good reason. Largely unavoidable for historic and geographic reasons, it is 

also viewed as something of an economic weakness.

A strong majority of business leaders say Canada needs to diversify its 

international trade beyond the US. And yet relatively few are confident in 

Canada’s ability to do so. What might spur or enable greater global 
diversification is difficult to say. This will be explored in future editions on 

the Business Monitor’s Global Series.

https://www150.statcan.gc.ca/n1/pub/71-607-x/71-607-x2019005-eng.htm
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